October 2020 WISDOMTREE®

WISDOMTREE JAPAN
DIVIDEND UCITS INDEX

INDEX METHODOLOGY CHANGES

OLD METHODOLOGY NEW METHODOLOGY

Two factors are equal-weighted to comprise a composite risk score for ranking
purposes.

INITIAL SELECTION
UNIVERSE

1) Quality: Fundamentals that include both trend and point-in-time data and

include such metrics as return on equity, return on assets, cash flow over assets,
and gross profits over assets.

There is no application of any
risk-based screening of the
initial universe

QUANTITATIVE . .
RISK-BASED RANKING OF 2) Momentum: Average of risk-adjusted total return for the last 6 and 12 months.

INITIAL UNIVERSE

There are two primary removal criteria based on the ranking of the
Composite Risk Score:

There are no risk based removal
criteria applied to the initial RISK-BASED

O, H |
celoction universe AL RN 1) The bottom 10% of companies from the Developed ex-US Small Cap

universe are excluded from inclusion.

2) Companies within the Developed ex-US Small Cap universe that rank in the
top 5% based on dividend yield but still ranked in the bottom 50% on the

There is no application of any basis of the Composite Risk Score are excluded from inclusion.

ESG criteria to the universe of

. . ESG CRITERIA
eligible companies.

The following core principles define an exclusion list that is applied to the
Dividend-paying companies possil?le se]ection universe. The data source for ESG screening purposes is
listed on the Tokyo Stock Sustainalytics:
Exchange and incorporated in

Japan, trading in yen. 1) Controversial Weapons: All companies classified in this category are

excluded.

2) Tobacco: All companies, except companies in the Retail category deriving
less than 10% of their revenues from tobacco products, are excluded.
MARKET CAPITALISATION
& LIQUIDITY 3) Thermal Coal: Companies generating more than 25% for Thermal Coal
extraction or having more than 25% of their generating capacity coming
from Thermal Coal are excluded.

4) United Nations Global Compact (UNGC): Companies non-compliant with

GEOGRAPHIC these standards are excluded.

REVENUE SCREEN

Dividend-paying companies listed on the Tokyo Stock Exchange and

There is no adjustment to the incorporated in Japan, trading in yen. These stocks would have passed
Dividend Stream of any : BOTH the Composite Risk Score Screening Process and the ESG
company as a result of any DIVIDEND STREAM Screening Process.

screening process. ADJUSTMENT

Companies ranking within the top 20% of the Developed ex-US universe
based on the Composite Risk Score Screening (From Step 1 in the
Sequence) would see their respective Dividend Streams multiplied by 1.5x.
These increased Dividend Streams would be used for Index weighting
purposes later in the process.

CAPPING RULES

@ New Methodology

@ Unchanged Methodology
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IMPORTANT INFORMATION

Communications issued in the European Economic Area (“EEA"): This document has been issued and approved by WisdomTree Ireland Limited, which is

authorised and regulated by the Central Bank of Ireland.

Communications issued in jurisdictions outside of the EEA: This document has been issued and approved by WisdomTree UK Limited, which is authorised and

regulated by the United Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree" (as applicable). Our Conflicts of Interest Policy and Inventory are

available on request.

The content on this document has been prepared for a single client and is confidential information, which is not to be copied or re-produced for any
purposes without written agreement from WisdomTree. Past performance is not a reliable indicator of future performance. Any historical performance
included on this document may be based on back testing. Back testing is the process of evaluating an investment strategy by applying it to historical
data to simulate what the performance of such strategy would have been. Back tested performance is purely hypothetical and is provided on this
document solely for informational purposes. Back tested data does not represent actual performance and should not be interpreted as an indication of
actual or future performance. The value of any investment may be affected by exchange rate movements. Any decision to invest should be based on
the information contained in the appropriate prospectus and after seeking independent investment, tax and legal advice. These products may not be
available in your market or suitable for you. The content of this document does not constitute investment advice nor an offer for sale nor a solicitation
of an offer to buy any product or make any investment.

An investment in ETPs is dependent on the performance of the underlying index, less costs, but it is not expected to match that performance precisely. ETPs
involve numerous risks including among others, general market risks relating to the relevant underlying index, credit risks on the provider of index swaps utilised

in the ETP, exchange rate risks, interest rate risks, inflationary risks, liquidity risks and legal and regulatory risks.

The information contained on this document is not, and under no circumstances is to be construed as, an advertisement or any other step in furtherance of a public
offering of shares in the United States or any province or territory thereof, where none of the issuers or their products are authorised or registered for distribution
and where no prospectus of any of the issuers has been filed with any securities commission or regulatory authority. No document or information on this document
should be taken, transmitted or distributed (directly or indirectly) into the United States. None of the issuers, any securities issued by them, have been or will be

registered under the United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any applicable state securities statutes.

The products discussed in this document are issued by WisdomTree Issuer ICAV (“WT Issuer”). WT Issuer is an umbrella investment company with variable capital
having segregated liability between its funds organised under the laws of Ireland as an Irish Collective Asset-management Vehicle and authorised by the Central
Bank of Ireland (“CBI"). WT Issuer is organised as an Undertaking for Collective Investment in Transferable Securities (“UCITS") under the laws of Ireland and shall
issue a separate class of shares ("Shares”) representing each fund. Investors should read the prospectus of WT Issuer (“WT Prospectus”) before investing and

should refer to the section of the WT Prospectus entitled ‘Risk Factors’ for further details of risks associated with an investment in the Shares.
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